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Fitch: Kuwait's Interest Rate Decline Is More Moderate g

Compared to... Other Gulf Countries
Fitch Ratings revealed that the rate cut during
the fourth quarter of 2024 to 2026 will be
negative for the profits of most Gulf banks
due to the repricing of interest-bearing assets
(IEAs) faster than interest-bearing obligations.
UAE banks are likely to be the hardest hit,
unlike Saudi banks, which are likely to be the
least affected due to the high share of financing
at a fixed interest rate, although the impact on
each bank will depend on its level of funding for individuals.
Kuwaiti banks typically experience a greater negative impact
on net interest margins when interest rates fall, however, Fitch
believes that CBK's actions may help mitigate this negative
impact, and in addition, lower interest rates are likely to be more
moderate in Kuwait than in other GCC countries due to the peg of
Kuwait's currency to a basket of currencies.

Source (Al-Rai Kuwaiti Newspaper, Edited)

B Gold Prices Expected to Increase to $2917 an Ounce

Delegates of the annual meeting of the
London Bullion Market Association expect
gold prices to rise to levels of $2917 an ounce
by October next year, up 10% above current &
levels.

Gold prices last month reached record highs
of $2,685 an ounce.

Goldman Sachs recently raised its price
forecast to $2,900 from $2,700 an ounce in early 2025. Investment
in safe-haven gold increases during low interest rates and during
economic and geopolitical turmoil.

Source (Al-Arabiya Net Website, Edited)

Oil Prices Rise after Surprise Drop in U.S. Crude
Inventories
Oil prices rose in early Asian trading on
Thursday, paring sharp losses over the past t’\
two sessions, after data in the oil sector |
showed an unexpected drop in U.S. crude
inventories last week.
Brent crude futures rose 45 cents, or 0.6%, to
§74.67 abarrel. U.S. West Texas Intermediate
crude futures were at $70.84, up 45 cents, or
0.6%.
At settlement, the two crude fell on Wednesday to their lowest

levels since Oct. 2 for the second consecutive day.
Source (Al-Arabiya Net Website, Edited)
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https://www.alraimedia.com/article/1704828/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D9%81%D9%8A%D8%AA%D8%B4-%D8%A7%D9%86%D8%AE%D9%81%D8%A7%D8%B6-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D8%A3%D9%83%D8%AB%D8%B1-%D8%A7%D8%B9%D8%AA%D8%AF%D8%A7%D9%84%D8%A7-%D9%85%D9%82%D8%A7%D8%B1%D9%86%D8%A9-%D8%A8%D8%AF%D9%88%D9%84-%D8%AE%D9%84%D9%8A%D8%AC%D9%8A%D8%A9-%D8%A3%D8%AE%D8%B1%D9%89%23:~:text%3D%D8%A8%D8%AF%D9%88%D9%84%2520%D8%AE%D9%84%D9%8A%D8%AC%D9%8A%D8%A9%2520%D8%A3%D8%AE%D8%B1%D9%89%26text%3D%D9%82%D8%A7%D9%84%D8%AA%2520%D9%88%D9%83%D8%A7%D9%84%D8%A9%2520%D9%81%D9%8A%D8%AA%D8%B4%2520%D9%84%D9%84%D8%AA%D8%B5%D9%86%D9%8A%D9%81%2520%D8%A7%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86%D9%8A%2C%D9%85%D9%86%2520%D8%A7%D9%84%D8%A7%D9%84%D8%AA%D8%B2%D8%A7%D9%85%D8%A7%D8%AA%2520%D8%A7%D9%84%D8%AA%D9%8A%2520%D8%AA%D8%AD%D9%85%D9%84%2520%D9%81%D8%A7%D8%A6%D8%AF%D8%A9.
https://www.alraimedia.com/article/1704828/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D9%81%D9%8A%D8%AA%D8%B4-%D8%A7%D9%86%D8%AE%D9%81%D8%A7%D8%B6-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D8%A3%D9%83%D8%AB%D8%B1-%D8%A7%D8%B9%D8%AA%D8%AF%D8%A7%D9%84%D8%A7-%D9%85%D9%82%D8%A7%D8%B1%D9%86%D8%A9-%D8%A8%D8%AF%D9%88%D9%84-%D8%AE%D9%84%D9%8A%D8%AC%D9%8A%D8%A9-%D8%A3%D8%AE%D8%B1%D9%89%23:~:text%3D%D8%A8%D8%AF%D9%88%D9%84%2520%D8%AE%D9%84%D9%8A%D8%AC%D9%8A%D8%A9%2520%D8%A3%D8%AE%D8%B1%D9%89%26text%3D%D9%82%D8%A7%D9%84%D8%AA%2520%D9%88%D9%83%D8%A7%D9%84%D8%A9%2520%D9%81%D9%8A%D8%AA%D8%B4%2520%D9%84%D9%84%D8%AA%D8%B5%D9%86%D9%8A%D9%81%2520%D8%A7%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86%D9%8A%2C%D9%85%D9%86%2520%D8%A7%D9%84%D8%A7%D9%84%D8%AA%D8%B2%D8%A7%D9%85%D8%A7%D8%AA%2520%D8%A7%D9%84%D8%AA%D9%8A%2520%D8%AA%D8%AD%D9%85%D9%84%2520%D9%81%D8%A7%D8%A6%D8%AF%D8%A9.
https://www.alarabiya.net/aswaq/financial-markets/2024/10/16/%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D8%A8%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D8%A7%D9%84%D9%89-2917-%D8%AF%D9%88%D9%84%D8%A7%D8%B1%D8%A7-%D9%84%D9%84%D8%A3%D9%88%D9%86%D8%B5%D8%A9%23:~:text%3D%D8%A8%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9%252010%2525%2520%D8%A8%D8%AD%D9%84%D9%88%D9%84%2520%D8%A3%D9%83%D8%AA%D9%88%D8%A8%D8%B1%25202025%26text%3D%D9%8A%D8%AA%D9%88%D9%82%D8%B9%2520%D9%85%D9%86%D8%AF%D9%88%D8%A8%D9%88%2520%D8%A7%D9%84%D8%A7%D8%AC%D8%AA%D9%85%D8%A7%D8%B9%2520%D8%A7%D9%84%D8%B3%D9%86%D9%88%D9%8A%2520%D9%84%D8%AC%D9%85%D8%B9%D9%8A%D8%A9%2C%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9%2520%D8%B9%D9%86%D8%AF%25202685%2520%D8%AF%D9%88%D9%84%D8%A7%D8%B1%D8%A7%2520%D9%84%D9%84%D8%A3%D9%88%D9%86%D8%B5%D8%A9.
https://www.alarabiya.net/aswaq/financial-markets/2024/10/16/%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D8%A8%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D8%A7%D9%84%D9%89-2917-%D8%AF%D9%88%D9%84%D8%A7%D8%B1%D8%A7-%D9%84%D9%84%D8%A3%D9%88%D9%86%D8%B5%D8%A9%23:~:text%3D%D8%A8%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9%252010%2525%2520%D8%A8%D8%AD%D9%84%D9%88%D9%84%2520%D8%A3%D9%83%D8%AA%D9%88%D8%A8%D8%B1%25202025%26text%3D%D9%8A%D8%AA%D9%88%D9%82%D8%B9%2520%D9%85%D9%86%D8%AF%D9%88%D8%A8%D9%88%2520%D8%A7%D9%84%D8%A7%D8%AC%D8%AA%D9%85%D8%A7%D8%B9%2520%D8%A7%D9%84%D8%B3%D9%86%D9%88%D9%8A%2520%D9%84%D8%AC%D9%85%D8%B9%D9%8A%D8%A9%2C%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9%2520%D8%B9%D9%86%D8%AF%25202685%2520%D8%AF%D9%88%D9%84%D8%A7%D8%B1%D8%A7%2520%D9%84%D9%84%D8%A3%D9%88%D9%86%D8%B5%D8%A9.
https://www.alarabiya.net/aswaq/oil-and-gas/2024/10/17/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%A8%D8%B9%D8%AF-%D8%A7%D9%86%D8%AE%D9%81%D8%A7%D8%B6-%D9%85%D9%81%D8%A7%D8%AC%D8%A6-%D9%81%D9%8A-%D9%85%D8%AE%D8%B2%D9%88%D9%86%D8%A7%D8%AA-%D8%A7%D9%84%D8%AE%D8%A7%D9%85-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9
https://www.alarabiya.net/aswaq/oil-and-gas/2024/10/17/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%A8%D8%B9%D8%AF-%D8%A7%D9%86%D8%AE%D9%81%D8%A7%D8%B6-%D9%85%D9%81%D8%A7%D8%AC%D8%A6-%D9%81%D9%8A-%D9%85%D8%AE%D8%B2%D9%88%D9%86%D8%A7%D8%AA-%D8%A7%D9%84%D8%AE%D8%A7%D9%85-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9

UAE Ranks 45th Globally In the Index of Economic

Freedom
The UAE ranked 45th globally in the 2024
Economic Freedom Index report, which
is issued annually by the Fraser Institute,
achieving 7.39 points out of a total of 10
points in the general ranking.
The UAE's position represents progress in
the global economic landscape and reflects
a commitment to promoting open economic
policies and supporting innovation and
growth.
The index measures the degree of economic freedom in 165
countries and administrative parts around the world, based on a
number of factors including freedom of trade, size of government,
protection of property rights, integrity of the legal system, sound
monetary policies, and level of government regulation.
Hong Kong, Singapore, and Switzerland topped the list in the top
three. Regionally, the UAE is one of the leading countries in the
Arab world alongside Bahrain and Qatar. While major countries
such as the United States came in fifth place, Japan in eleventh
place, Germany in sixteenth place, and some developed countries
such as France ranked thirty-sixth, and Italy ranked fifty-first.

Source (Al-Khaleej Emirati Newspaper, Edited)
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Tunisia Raises Taxes on High Income for Individuals and Aijlgg .4 CilSunllg alaill edipgll Jaall Lo Cailpill g6fi uigi m

Companies in 2025 Budget
Tunisia's draft budget for 2025 shows its
intention to raise taxes on high-income
employees and companies with revenues of
more than 20 million dinars ($6.50 million), L
from 15 to 25 percent. -
This comes at a time when domestic debt &
has nearly doubled, amid the government's
continued inability to secure sufficient
external financing to finance the budget.
In return, the government will cut taxes on
low-income earners and may issue Islamic bonds for the first time
as a way to help finance the budget.
The draft budget document for 2025 indicates that domestic
borrowing will double to reach $ 7.08 billion, compared to $ 3.57
billion last year, while external borrowing is expected to decline to
$ 1.98 billion in 2025, from $ 5.32 billion in 2024.
Tunisia's budget is expected to decline from 77 billion dinars
($25.20 billion) in 2024 to 63 billion dinars ($20.45 billion) in
2025.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

World Bank Again Lowers Middle East Forecast as a
Result of Conflict
The World Bank cut its forecast for Middle
East and North Africa (MENA) growth to
2.2 percent this year from 2.4 percent in its |
previous forecast in June due to uncertainty
and uncertainty due to the ongoing conflict
According to the World Bank's latest biannual
publication on economic developments for
the region, titled "Growth in the Middle East
and North Africa", the expected growth is
led by the Gulf Cooperation Council (GCC) countries, which are
expected to record 1.9 percent growth in the region. 2024 is up
from the bank's previous forecast of 1 percent.
Growth in 2023 was 1.8 percent.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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https://www.alkhaleej.ae/2024-10-16/%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D9%8045-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A7%D9%8B-%D9%81%D9%8A-%D9%85%D8%A4%D8%B4%D8%B1-%D8%A7%D9%84%D8%AD%D8%B1%D9%8A%D8%A9-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A%D8%A9-2024/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-10-16/%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D9%8045-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A7%D9%8B-%D9%81%D9%8A-%D9%85%D8%A4%D8%B4%D8%B1-%D8%A7%D9%84%D8%AD%D8%B1%D9%8A%D8%A9-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A%D8%A9-2024/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5071653-%D8%AA%D9%88%D9%86%D8%B3-%D8%AA%D8%B9%D8%AA%D8%B2%D9%85-%D8%B1%D9%81%D8%B9-%D8%A7%D9%84%D8%B6%D8%B1%D8%A7%D8%A6%D8%A8-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%AF%D8%AE%D9%84-%D8%A7%D9%84%D9%85%D8%B1%D8%AA%D9%81%D8%B9-%D9%84%D9%84%D8%A3%D9%81%D8%B1%D8%A7%D8%AF-%D9%88%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D9%81%D9%8A-%D9%85%D9%88%D8%A7%D8%B2%D9%86%D8%A9-2025
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